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. FORM NO. 3CB UDIN : 22086471AAAAAK4124
- [See rule 6G(1)(b)]
Audit report under section 44AB of the Income - tax Act 1961,in the case of a person referred to in clause (b) of sub - rule (1) of
rule 6G
1. | have examined the Balance Sheet as on 31st March 2021, and

the Profit and loss account for the period beginning from
01/04/2020 to ending on  31/03/2021, attached herewith, of SHAGUN STEELS, PLOT NO 2 , INDUSTRIAL AREA | Hisar H.O |
Hisar , HISAR , HARYANA , 125001, PAN No. ABOFS5236P.

2. | cenrify that the balance sheet and the Profit and loss account are in agreement with the books of account maintained at the
head offize at HISAR and 0 branches.

3. {(a) | repor the following observations / comments { discrepancies / inconsistencies: if any:

(b}  Subject to above, -
(A)

I have obtained all the information and explanations which, to the best of my krowledge and belief, were recessary for the
purpose of the audit.

(B) In my opinion, proper books of account have been kept by the head office and branches of the assessee 2o far as appears

from myil examination of the books.
(C) In my opinion and to the best of my information and according to the explanations given to me, the said accounts, read
with notes thereon, if any, give a true and fair view -

(I inthe case of the balance sheet, of the state of the affairs of the assessee as at 31st March 2021 .and

(i)~ inthe case of the Profit and loss account  of the Profit of the assessee for the year ended on that date,
4. The statement of particulars required to be furnished under section 44A8
5 Inmy opinion and to the

is annexed herewith in Form No.3cD.

best of my information and according to explanations given to me, the particulars given in the said Form
i Mo.3 CD are true and correct subject to following observations/qualifications, if any:

Sr. No. Qualification Type Observation
Nil |Nil
I
For MKG ASSOCIATES
Place : HISAR
Date : 0s/01/2022
Address : SCF 52, 02ND FLOOR, URBAN ESTATE

2, NEAR JINDAL CHOWK, Hisar H.O,

Hisar, HISAR, HARYANA, INDIA 125001
Firm Registration No. : 0008219N

Date of signing Tax Audit Report :098/01/2022



FORM NO. 3CD

UDIN : 2208647 1AAAAAKA124

[See rule 6 G(2)]
Statement of particulars required to be furnished under section 44AB of the Income Tax Act, 1961
PART-A

Mame of the assessee

[

SHAGUN STEELS

L)

Address

PLOTNO 2, INDUSTRIAL AREA , Hisar H.O, Hisar , HISAR , HARYANA ,
125001

ad

Permanent Account Number (PAN)

ABOFS5236P

4. Whether the assessee is liable to pay Indirect Tax like Excise duty,

Service tax, sales tax, goods & service tax,customs duty, etc. If Yes,

please fumish the registration number,GST number or any other BYes ONo
identification number alloted for the same
Type of duty Particulars |Registration No
Goods and Service Tax HARYANA DBABOFS5236P12F

5. |Status FIRM
6. | Previous year from 01/04/2020 to 31/03/2021
7. | Assessment year 2021-22

B. Indicate the relevant clause of section 44AB under which the audit has been conducted

B 4448(a)- Total sales/turnover/gross receipts of business exceeding
specified limits

O 4448(c)-I-Profits lower than deemed profit u/s 44AE
O 44AB(c)-ili-Profits lower than desmed profit u/s 44888
Oaaas(e)- Profit and gains lower than deemed profit u/s 444D

O a4AB(b}- Gross receipts of profession exceeding specified limits

CB44AB(d)-Profits lower than deemed profit u/s 44ADA
Cla4aB(c)-1-Profits lower than deemed profit u/s 44BB
OThird Proviso to Sec 44AB : Audit under any other law

O 44AB(a)-Provisa where aggregate case receipt and cash payments of business exceeding specified limits

8a. Whether the assessee has opted for taxation under section 1158A/115B8A4/115BAB/115BAC/115BAD? O Yes B No

Section under which option exercised

PART-B

g. (a) If firm or association of persons, indicate names of partners/imembers and their profit sharing ratios.

MName Ratio
VIJAY KAUSHIK 40
VIJAY LAXMI KAUSHSIK 40
VIBHOR KAUSHIK 20
Total 100
OYes B No

In case of AQP whether shares of members are indeterminate or
unknown "RSSO




(b) If there is any change in the pariners or members or in their profit sharing ratio since the last date of the preceding year, the
particulars of such change

Type of Change Name of Partner Date of Change Old Profit sharing | New Profit sharing ratio | Remarks

ratio
Mil Mil Ml Mil

Nil | Nil

10. (a)  Nature of business or profession (if more than one business or profession is carried on during the previous year, nature of
evary business or profession)

Sector Sub Sector Code H
Wholeselers Wholesale of other products n.e.c . 08027 |

(b)  Ifthere is any change in the nature of business or profession, the particulars of such change.

Business Sector “Sub Sector ‘Code
Mil il Nil Mil
11. (a) Whether books of account are prescribed under section 44AA if yes, list of books so
: B Yes O No
prescribed.
| CASH BOOK, BANK BOOK, JOURNAL AND LEDGER ETC ]
{b)  List of books of account maintained and the address at which the books of accounts are kept.
(In case books of account are maintained in a computer system, mention the books of account generated by such computer system, If the
books of accounts are not kept at one location, please furnish the addresses of locations along with the details of books of accounts
maintained at each location.)
Address State Zip/Pin Code Books of Accounts Maintained
BOOK, BANK K, LEDGER
IP'L{J’T NO 2, HISAR, HARYANA, INDIA, HARYANA 125001 :::H BORN. KXIRMALEND

() List of books of account and nature of relevant documents examined

CASH BOOK
BANK BOOK
JOURNAL AND LEDGER ETC

12 Whether the profit and loss account includes any profits and gains assessable on presumptive basis, if yes, indicate the amount
and the relevant section (44AD, 44ADA, 44AE, 44AF, 44B, 44BB, 44BBA, 44BBB, Chapter XII-G, First Schedule or any other
relevant section.)

Amount

Nil




Total | 9

13.(a) Method of accounting employed in the previous year |£'5EFGHI'IH|E system _|

(b) Whether there had been any change in the method of accounting O Yes B Mo
employed vis-a-vis the method employed in the im mediately
preceding previous year.

{c) If answer to (b) above is in the affirmative, give details of such change, and the effect thereof on the profit or loss,

[SriNo | Particulars Increase in profit (Rs.) Decrease in profit (Rs.)

1] Ni Nil Nil
Total 0 _.EI
Whether any adjustment is required to be made to the profits or loss for complying
d  with the provisions of income computation and disclosure standards notified under No
section 145(2),

(e} If answer to (d) above is in the affirmative, give details of such adjustments:

S.No. |ICDS Increase in profit (Rs.) |Decrease in profit (Rs.) [MNet effect (Rs.)

1 Nil - Nil Mil il Mil
Etal 0 0 0
{f) Disclosure as per ICDS:
|S.No. ICDS Disclosure

F il il
14. (a) Method of valuation of closing stock employed in the previous year. [NA 1
{b) In case of deviation from the method of valuation prescribed under section 1454, and the effect thereof on the profit or loss,
please furnish:

SrNo | ~Particulars Increase In profit (Rs.) Decrease in profit (Rs.)

1 [Nil il Mil
15. Give the following particulars of the capital asset converted into stock-in trade: -

Description of capital asset ] Date of acquisition Cost of acquisition Amount at which the asset is
e converted into stock-In-trade |
Mil Mil Nil
Total 0 0




16. Amounts not credited to the profit and loss account, being ;
(a) the items falling within the scope of section 28

Description Amount
Nil il
Total 0
(b)  The proforma credits, drawbacks, refund of duty of customs or excise or service tax, or refund of sales tax or value added tax or
Goods & Services Tax, where such credits, drawbacks or refund are admitted as due by the authorities concemed
Description Amount
Nil Nil
Total 0
{c) Escalation claims accepted during the previous year
Description Amount
il Mil
Total 3
{d) Any other item of income
Description Amount
Mil Nil
Total 1]
(&) Capital receipt, if any
Description Amount
. [Nl Nil
Total 0
17. Where any land or building or both is transferred during the previous year for a consideration less than value adopted or assessed or
assessable by any authority of a state government referred ta in section 43CA or 50C, please furnish:
Details of Property Address State Zip/Pin Code Consideration Value adopted or
received or assessed or
accrued assessable
Nil Nil Nil | Nil Nil Nil
18. Particulars of depreciation allowable as per the Income Tax Act, 1961 in respect of each asset or block of assets, as the case may be, in the
following form :-
Descript [Rate of |Opening |Adj. WDV [Adjustment Additions [Total  [Deductio |Depre- |Writtend
ionof |depriciati WDV [A) made to the Adjustment on account of | Value of |ns ciation |own
asset/ |on written Purchase |[C) allowabl |value at
black of down value l ” : s (B) [1-2- e (D) the end
assets under Purchase BN | cubsidy (3-4) of the
section Value(1) Modvat |the rate of it year
115BAC/115 (2) e"'d;""' (a) (A+B-C-D]
Machine 40% 730 0 0 0 0 0 0 292 438




Y And
Plant

Machine
ry And 15%
Plant

26732 26732

0 0 4010 22722

Grand Total 27462

27462

[ 0

0 0| 4302 23160

19. Amounts admissible under sections

Section

Amount Debited

Amount admissible

Nil

Mil

Nil

Total

20.(a)

Any sum paid to an employee as bonus or commission

as profits or dividend. [Section 38(1)(ii)]

for services rendered, where such sum was otherwise payable to him

Description

Amount

Nil

Total

(b) Details of contributions received from employees for various funds as referred to in section 36(1)va):

Sr. No. Mature of Fund

Sum received from
employees

Due date for payment

The actual amount
paid payment to the

The actual date of

concerned authorities

1 [Nl

il

il

il [Mil

21, Please fumish the detalls of amounts debited to the

(8 advertisement expenditure etc

profit and loss account. being in the nature of capital, personal,

| Nature

Sr. No.

Particulars

Amount in Rs.

Capital expenditure

.1

Personal expenditure

1

Advertisement expenditure in
any souvenir, brochure, fract,
pamphiet or the like published by
a political party

Expenditure incurred at clubs
being entrance fees and

|subscriptions

Expenditure incurred at clubs
being cost for club services and
facilities used.

Expenditure by way of penalty or
fine for viclation of any law for
the time being force

Expenditure by way of any other
penalty or fine not covered
ahove

Expenditure incurred for any
purpose which is an offence or
which is prohibited by law

Total

(b) Amounts inadmissible under sectige
{1} as payment to non-resident re ‘ i




(A) Detalls of payment on which tax is not deducted:

Name of Addressof  |Zip/Pin  [PAN of Payee, if |Aadhaar number |Nature of  IDate of Payment |Amount
Payee Payee Code available of Payee, if Payment
available
Mil il Nil Ml Nil |Mil Mil Mil
(B] Details of payment on which tax has been deducted but has not been paid during the previous year or in the subsequent year before the
expiry of time prescribed under section 200(1)
Nameof | Addressof | Zip Code/ |PAN of Payee,if| Aadhaar Nature of Date of Amount of | Amount of Tax
Payee Payee Pin Code available Number of the Payment Payment Payment deducted
payee, if
available
[Nl Nl Nil [l Nil [Nil Nil Nil Nil
(ii} as payment referred to in sub-clause (ia)
{A)Details of payment on which tax is not deducted:
Mame of Address of Zip/Pin PAN of Payee, if | Aadhaar number | Nature of Payment Date of Payment Amount
Payee Payee Code available of Payee, if
available
Nil Mil Mil [Nl ML | il Mil il
(8] Detalls of payment on which tax has been deducted but has not been paid on or before the due date specified in sub- section (1) of section
130,
[Name of Addressof |Zip/Pin PANof Aadhaar |Natureof |Date of Amountof  |Amount of Tax |Amount of (V)
Payee Payee Code Payee, if [number of |Payment Payment Payment deducted deposited, if any
available |Payee, if
avallable
[Nil [ il [ Nil [Nil NIl [Nil Nil Nil il Nil
{iii) as payment to referred to in sub-clause {ib)
{A) Details of payment on which levy is not deducted:
Mame of Address of Zip Code /[ Pin |PAN of Payee, | Aadhaar Nature of Date of Payment Amount
Payee Payee Code if available Mumber of Payment
the payee, if
available
lNiI Mil Mil Mil il [Nil Mil Mil
{B)  Details of payment on which levy has been deducted but has not been paid on or before the due date specified in sub-section {1) of section
135,
[Name of Pav.reel Address of | Zip/Pin Code | PAN of Payee, Aadhaar MNature of Date of Amountof | Amount of Tax
Payee if available number of Payment Payment Payment deducted
Payes, if
available
Nil Il NIl Nl Nil Nil Nil




(v) Fringe benefit tax under sub-clause (ic) wherever applicable I NIL |

(v) Wealth tax under sub-clause (iia) | NIL |
(vil Royalty license fee, services fee under sub-clauss (iib) levied on State Government ”
undertaking by State Government. L

(vii) Salary payable outside India/to a non-resident without TDS etc. under sub-clause (jii)

Name of Payee  |Address of Payee |Zip/Pin Code  |PAN of Payee,Iif  |Aadhaar number of  |Date of Payment |Amount ]
available Payee, If available

Mil il NIl [Nl | il | il Nil

(viii)  Payment to provident or other funds, unless the assessee has made II_ NILI

effective arrangements to secure TDS from payments made from the
fund under sub-clause (iv)

(i)  Tax paid by employer on non monetary prequisites(under sub clause vy [ NIL]

(c) Amounts debited to profit and loss account being, interest, salary, bonus, commission or remuneration inadmissible under
section 40(b)/40(ba} and computation thereaf

[ Particulars Section Amount debited Amount Amount InAdmissible Remarks
& PIL Ale Admissible

Mil Nil Mil Nil il |Mil

Total 0

{d) Disallowance/deemed income under section A0A(3):
" [A]  Onthe basis of the examination of books of account and other relevant documents/evidence, HYes O
whether the expenditure covered under section 40A(3) read with rule 60D were made by

account payee cheque drawn on a bank or account payee bank draft, If not, please furnish the

details:
Si no. Name of Payea PAN of payee, if Aadhaar number of Nature of Payment  Date of Payment |Amount
available payee, if available
1 [Nil Nil [ Nil [Nil Nil il

(B} On the basis of the examination of backs of account and other relevant
documents/evidence, whether the payment referred to in section 40A(3A) read
with rule 6DD were made by account payee cheque drawn on a bank or account EYes ONa
payee bank draft If not, please furnish the details of amaunt deermed to be the
profits and gains of business or profession under section 404(34);

&l No. Name of Payee Permanent Aadhaar Nature of Payment Date of Payment Amount
Account Number of the
—iNumber of the |payee, if

available




avallable

1 |Nil Nil il [N Nil Nil
() Provision for payment of gratuity not allowable under section 40A(7): I NIL]
{f) Any sum paid by the aszessee as an employer not allowable under section
: NIL
40A (9):
(9) Particulars of any liability of contingent nature
Nature of liability Amount
Mil Nil
Total 0
(h)  Amount of deduction inadmissible in terms of section 14A in respect of the expenditure incurred in relation to income which does
nat form part of the total income
_Particulars Amount
il Nil
Total 0
(i) amount inadmissible under the proviso to section 36(1)(ii) [ NIL]
22. Amount of interest inadmissible under section 23 of the Micro, NIL
Small and Medium Enterprises Development Act, 2006
- 23. Particulars of payments made to persans specified under section 40(A)(2)(b)
| Aadhaar
PAN of Related | Number of the
Name of Related Party Party relatedt parsan Relation Nature of Transaction Payment Made{Amount)
I available
SH VIUAY KAUSHIK AHCPKE583H FARTNER REMUMNERATION 1280153
SMT VLAY LAXMI KAUSHIK ARHPK9236A PARTNER INTEREST OMN CAPITAL 458022
SH VIBHOR KALISHIK AFKPKS236A PARTNER INTEREST ON CAPITAL 43774
Total 1781949
24. Amounts deemed to be profits and gains under section 32AC or 33AB or 33ABA or 3J3AC.
Section Description Amount
NIl Nil Mil
Total 0
25. Any amount of profit chargeable to tax under section 41 and com putation thereof
Description of
’ Name of Party Amount of Income Section Tinnatolion Computation, If any
il il INil Nil il
Total




26. In respect of any sum referred to in clause (a).{bl, (c), (d), {e), {f) or (g) of section 438, the liability for which:-

{A) pre-existed on the first day of the previous year but was not allowed in the assessment of any preceding previous year and was

(a} paid during the previous year

Section ' Nature of Liability Amount ]
Wil il Mil
Total 0
(b) nat paid during the previous year
Section Mature of Liability Amount
Mil il Nil
Total 0
(B} was incurred in the previous year and was
{a) paid on ar before the due date for furnishing the return of income of the previous year under section 139(1)
Section Nature of Liability Amount
Mil il il
Total 0
(B) not paid on or befare the aforesaid date,
=g Section [ Nature of Liability Amount N
Nil [Nil Nil
Total [i]
(State whether sales tax, customs duty, excise duty or any other indirect tax, OYes EINo
levy, cess, impost, efc., is passed through the profit and loss account.)
[NA ]
27. (a) Amount of Central Value Added Tax credits/Input tax Credit(ITC) availed of or utilised O Yes E Na

during the previous year and its treatment in the profit and loss account and treatment
of outstanding Central Value Added Tax credits/Input tax Credit{ITC) in the accounts.

CENVAT/ITC Amount

Treatment in Profit & Loss/Accounts

.EEaang Balance

CENVAT Availad

CENVAT Lhilized

Closing/ Outstanding Balance

(b) Particulars of income or expenditure of prior period credited or debited to the profit and loss account

Prior period to which its

Type Particulars Amount relates
(year in yyyy-yy format)
Nil Nil Nil
|Total 0




Z8. Whether during the previous year the assessee has received any property, being OYes = o]
share of a company not being a company in which the public are substantially
interested, without consideration or for inadeguate consideration as referred to in
section 56(2){viia), if yes, please furnish the details of the same
Mame ofthe  |PAN of the | Aadhaar Number | Name of the CIN of the No. of Amount of Fair market
Person from person, if | of the related Company company shares consideration value of
which shares available person ,if received paid shares
received available
NIl Nil Nil | Nil Nil Nil Nil Nil
29, Whether during the previous year the assessee recelved any consideration for OYes ENo
Issue of shares which exceeds the fair market value of the shares as referred to in
section 56(2)(viib], If yes, please furnish the details of the same.
Name of the Person from | PAN of the persan, I Aadhaar Number of the | No. of shares issued | Amount of Fair market value of shares
which shares received if available related person ,If available consideration
paid
Nil Nil Mil il Nil il
29 Whether any amount is to be included as income chargeable under the head ‘income from OYes HNo
Afa)  other sources as referred to in clause (ix) of sub-section (2) of section 567
Nature of Income | Amount
Nil | Nil
29, Whether any amount is to be included as income chargeable under the head ‘income from OYes FNg
B.{a)  other sources' as referred to in clause (x) of sub-section(2) of section 567
[ Nature of Income Amount
[Nil Nil
30. Details of any amount borrowed an hundi or any amount due therean [including interest on the amount
borrowed] repaid otherwise than through an account payee cheque.[section&9D). O Yes Mo
| Name of PAN of Aadhaar Address | State Zip/Pin Amount Date of Amount Amount Date of
the person Person, if number of borrowed | Borrowing due Repaid Repayment
from whom | available Person, if including
amount available Interest
borrowed
ar repaid
on hundi |
Mil il Nil | Wil Mil il il il Mil Mil Mil
30A. (a) Whether primary adjustment to transfer price, as referred to in sub-section (1) of section
82CE, has been made during the previous year? OYes EMNo
Under which clause | Amount of primary | Whether the excess | i yes, whether the |[If no, the amount | Expected date of
of sub-section(1) of adjustment money available excess money has {in Rs.) of repatriation of
section 92CE with the associated |  been repatriated | imputed interest money
primary adjustment enterprise is within the prescribed | income on such
is made? required to time €XCess money




be repatriated to which has not
India as per the been repartriated
provision of sub- within the
section (2) of prescribed time
section 92 CE
[Mil il Nil Nil Nil Wil
30B. (a) Whether the assessee has incurred expenditure during the previous year by way of interest or of
similar nature exceeding one crore rupees as referred to in sub-section (1) of section 9487 OYes EMNo
Amountof  [Earnings before Amountof  Assesment Year| Interest Assesment |Interest Amount |
expenditure by interest, tax, expenditure by Amount BIF Year CiF as per
way of interest or |depreciation and way of interest or as per 94B8(4) 94B(4)
of similar nature | amortization | of similar nature
incurred (EBITDA) during | as per (i) above
the which exceeds 30
previous year | % of EBITDA as
per (ii)
Nil | Mil Nil Nil Nil Nil Nil
31.(a)* Particulars of each loan or depositin an amount exceeding the limit specified In section 26955 taken or accepted during the previous year :
Addressof  |Permanent | Aadhaar |Amount of loan Whether the Maximum Whether the |in case the loan
Name of lender lender or Account | Number or deposit loan fdeposit amount loan or deposit | or deposit was
or depositor depositor Mumber (if | of the taken or was squared up | outstandingin | was taken or taken or
available |lender or accepted during the the account at | accepted by accepted by
with the |depositor previous year |any time during | cheque or bank cheque or bank
assessee) Jaf the previous | draft or use of draft, whether
of the available year electronic the same was
lender ar clearing system taken or
depositor through bank | accepted by an
account account payee
cheque or an
account payee
bank draft
A Nil il il il il Mil Nil Nil Hil
[Total 0 0 ]

*( These particulars need not be glven in the case of 2 Government company,

established by a Central, State or Provineial Act.)

a banking company or a corporation

31. (b) Particulars of each specified sumin an amount exceeding the limit specified in sectian 2 6955 taken or accepted during the previous year : -

Name of the  |Address of the person from | PAN of the Aadhaar Amountof |  Whether the In case the specified
person from whom | whom specified sum is person from | Mumber of the specified sum | specified sum was sum was taken or
specified sum is recelved whom person from taken or taken or accepted | accepted by cheque or
received specified | whom specified sccepted by cheque or bank |bank draft, whethe the
sum is sum Is received draft or use of same was taken or
received [if Jif available electronic clearing |accepted by an account
available) system through a payee cheque or an
bank account account payee bank
draft
Mil il Mil Nil il Mil Mil

31.(ba) Particulars of each receipt in an amount exceeding the limit specified

a single transaction or in respect of transactions relating to one event
receipt is otherwise than by a cheque or bank draft or use of electroni

in section 2695T, in aggregate from a persan ina day or in respect of
or occasion from a person, during the previous year, where such
c clearing system through a bank account

Name of the payer Address of the payer |PAN of the | Aadhaar Number |Nature of transaction | Date of receist | Amount of receipt
5SSO payer (if | of the payer if
@H vailable) available |
Y r s 1)




[Nil [ il T Nil | Nil | Nil wil |

21.{bb) Particulars of each receipt in an amount exceeding the limit specified in section 2695T, In aggregate from a person in a day or in respect of
a single transaction or in respect of transactions relating to one event or oecasion fram a person, received by a cheque or bank draft, not
being an account payee cheque or an accou nt payee bank draft during the previous year,

Name of the payer Address of the payer PAN of the payer (if |Aadhaar Number of the Amount of receipt
available) payer ,if available
INil il Nil Nil Nil

31.{bc) Particulars of each payment made in an amount exceeding the limit specified in section 2695T, in aggregate from a person in a day or in
respact of a single transaction orin respect of transactions relating to one event or oceasion to a persan, otherwise than by a cheque or
bank draft or use of electronic clea ring system through a bank account during the previous year.

Name of the payee | Address of the payee l PAN of the Aadhaar Number | Mature of Date of receipt | Amount of receipt
payee (if of the payee, if transaction
availabla) available
Nil Nil Nil | Nil | Nil Nil Nil |

31.(bd) Particulars of each payment made in an amount exceeding the limit specified in section 2695T, in Bggregate from a person in a day or in
respect of a single transaction or in respect of transactions relating to one event or accasion to a person, atherwise than by a cheque or
bank draft or use of electronic clearing system through a bank account during the previous year,

Name of the payee | Address of the payee PAN of the payee (if | Aadhaar Number of the | Amount of receipt
available) payee if available
] Nil Mil Mil Nil

31 (c) Particulars of each repayment of loan or deposit or any specified advance in an amount exceeding the limit specified in section 269T
made during the previous year

MName of the Address of the PAN the Aadhaar Amount of | Maximum amount Whether the In case the
payes payee payee, if number of the outstanding in the | repayment was repayment was
available person, if | Repayment | accountatany |made by cheque or |made by cheque or
available time during the bank draft or use bank draft,
previous year of electronic whether the same
clearing system was repaid by an
through a bank account payee
account cheque or an
account payee
bank draft
Nil Nil Nil Nil Nil Nil [Nl Nil

Tatal | 0 0|

31. (d} Particulars of repayment of loan or deposit or any specified advance in an amount exceeding the limit specified in section 269T received
otherwise than by a cheque or bank draft or use of electronic clearing system through a bank account during the previous year:

" Name of Lender, Or | Address Of Lender, or PAN of Lender, or | Aadhaar Number of ] Amount of Repayment of loan or
Depositor, Or Person Depositor, or Person Depositor, Or the payer ,if deposit or any specified advance
Person (if available) available received otherwise by an account
payee cheque or account payee
| bank draft
Nil il Nil Nil Nil

31. (e) Particulars of repayment of loan or deposit or any specified advance in an amount exceeding the limit specified in section 2657 received bya
cheque or bank draft which is not an account payee cheque or account payee bank draft durl ng the previous year

[ Name of Lender, Or

JoRUr, o Depositor, | PAN of Lender, of | Aadhaar Number |~ Amount of Repayment of Ioan or ]

"'.




Depositor, Or Person | or Person Depositor, Or of the payer, if deposit or any specified advance
Person [if available received otherwise by an account
available) payee cheque or account payee

bank draft
Wil Nil | Mil Hil Hil

32.(a) Details of brought forward loss ar depreciation allowance,

in the following manrer, to the extent available:
Amount as
adjusted by
withdrawal of
N additional
PP, Nature of Amount as  |losses/allowances depreciation Amount as
Sr.No. Loss/Deprecia | returned (in not allowed assessed (in Order No |Order Date | Remarks
Year on account of
tion allowance fupees) under section § rupees)
115BAA Petng Yor
taxation
under section
115BAA
1 il Mil Nil il Mil il il [Nl il _
Total 0 0 Qg 0
(b) Whether a change in shareholding of the company has taken place in the OYes ®ENo
previous year due to which the Josses incurred prior to the previous
year cannot be allowed to be carried forward in terms of section 79,
Whether the assessee has incurred any speculation loss OYes ENo
(c) referred to in section 73 during the previous year, If yes,
please fumish the details of the same.
[NIL
Whether the assessee has incurred any loss referred to in OYes ENo
(d) section 73A in respect of any specified businessduring the
. previous year, if yes, please furnish details of the same.
[NIL
(e} Incase of a company, please state that whether the company is deemed OYes ©ENo
to be carrying on a speculation business as referred in explanation to

section 73, if yes, please furnish the details of speculation loss if any
incurred during the

[

33.Section-wise details of deductions, if any, admizsible under
10AA),

Chapter VIA or Chapter 1II (Section 10A, Section

O¥Yes ENo
Section Amount
Nil Mil
[Tntal 1]
34, Whether the assesses is required to deduct or collect tax as per the provisions of chapter XVIl-B OYes ENo
(a)  orchapter XVII-BB, if yes please furish:
TAN | Section | Nature of Total Total Total Amount of Total Amount of | Amount of tax
payment | amount of | amount on | amount on tax amount on tax deducted or
~~rpaymant or which tax | which tax |deducted or| which tax deducted or | collected not
j [ was was collected was collected | deposited to
required to |deducted or| out of (6) |deducted or on (§) the credit of




specified be | collected at collected at the Central
in column |deducted or specified less than Government
{3) collected | rate out of specified out of (6) and
(5) rate out of (8)
{7}
(1) (2) (3) (4) (5) (6} (7} (8) (9) (10)
L I e
Total Nil Nil Nil Nil Nil Nil Mil
34. (b} Whether the assessee is required to furnish the statement of tax deducted or tax collected. OYes FNo
If yes, please furnish the dateails -
TAN | Type of Form Due date for Date of furnishing, Whether the  [List of Transactions
furnishing if furnished statement of tax
deducted or
collected contains
information about
all transactions
which are required
to be reported. If
not, please furnish
list of
detalls/transactions
which are not
| reported.
[Nl Nil Nil Nil [Nil Nil
34. (c) Whether the assesses is liable to pay interest under section OYes BENo ONA
201(1A) or section 206C(7). If yes, please furnish:
Tax deduction and collection Amount of interest under Amount paid out of column Date of Payment
Account Number section Date of Payment
{TAN}) 201(1A)/206C(7) is payable (2)
[Nl Nil Nil Nil
35. (a) In case of a trading concern, give quantitative details of principal items of goods traded:
Item Name J Unit Opening stock Purchases Sales during Closing Stock | Shortage/Excess
during the previous if any
the previous year
| o
Nil INil Nil Nil Nil Nil Nil

35 (b) In the case of a manufacturing concern,

products

A Raw Materials;

give quantitative details of the prinicipal items of raw materials, finished products and by-

ltem Unit

Purchases

Opening Consumption Sales Closing | *Yield of |*Percentage Shortage/
MName stock during the during the during the | Stock finished of yeild Excess if
previous previous year | previous products any
year
Nil Nil Nil Nil | Nil Nil | Nil Nil |




B. Finished Products:

Iltem Mame  [Unit Opening Purchases Quantity Sales during [Closing Stock Shortage/ |
stock during the manufactured the previous Excess if any
previous year |during the year
previous year
Nil Nil Nil | Nil Nil | Nil Nil Nil
C. By Products
tem Name  [Unit Opening [Purchases Quantity Sales during Closing Stock Shortage/
| stock during the manufactured the previous Excess if any
|previous year |during the year
previous year
[ Mil [Nil | Nil Mil Nil Nil Nil Nil

36.In the case of a domestic company, details of tax on distributed profits under section 115-0 in the following form:-

Total Amount of Amount of Amount of Total Tax paid Date of Payment Amount
distributed profits reduction as reduction as thereon
referred to in referred to in
section 115-0 section 115-0
(1A)i) (1A)(ii)
= Mil Nil il Nil Mil Mil
Total | 0] 0 0
36(A). Whether the assessee has received any amount in the nature of dividend as referred to in sub- OYes HENo
clause (e) of clause(22) of section 2 7
Amount | Date
Nil | Nil
Whether any cast audit was carried out, if yes, give the details, if O Yes ENo

37. any, of disqualification or disagreement on any matter/item/value/
quantity as may be reportad/identified by the cost auditor.

L&

38.  Whether any audit was conducted under the Central Excise Act, O Yes ENo
1944, if yes, give the details, if any, of disqualification or
disagreement on any matter/item /value/quantity as may be
reported/identified by the auditor J

35.  Whether any audit was conducted under section 72A of the O Yes ENo
Finance Act, 1994 in relation to valuation of taxable services, if yes
» Bive the detalls, if any, of disqualification or disagreement on any
matter/item /value/quantity as may be reported/identified by the
auditor,

40.Details regarding turnover, gross profit, etc, for the previous year and preceding previous year -

Sr.No. Particulars Previous year Preceding prwinus_l
year

1 [Total turnover of the assesses 39108169 93655808

2 |Gross profit 1246303 0

| 3[Net profit 703435 0
4 |Stock-in-trade 0 11413827

5 |Material consumed 8] 0

6 |Finished goods produced 0 0

T |Gross profitturnover 3.18 0

B [Net profititumover 1.8 0

9 [ Stock-in-trade/turnaver 0 12.18

10 IMaterial consumed/finishe_aaads produced 1] 0

(The details required to be Chosl items of goods traded or manufactured or services rendered)



41. Please furnish the details of demand raised or refund issued duri
Act, 1981 and Wealth tax Act. 1957 alongwith details of relevant proceedin

ng the pr

Ious year under any tax laws other than Income-tax

Name of Other Type of Date of (Demand Amount Financial year Remarks
Tax Law (Demand raised raised /Refund towhich
IRefund Received) demand /
Received) refund relates
to
Nil [Nil Mil Nil Nil Nil |
42 Whether the assesse is required to furnish statement in Form No. 61 or Form No. Oves EINa
81 A or Form No. 61B7?
Income-tax Department | Type of Form | Due date for Date of furnishing. Whether the Form List of
Reporting Entity furnishing If furnished cantains information Transactions
Identification Number about all
detalls/transaction about
all detailsitransactions
which are required to be
reported. If not, please
furnish list of the
details/transactions

which are not reported
Mil Nil il Nil Nil |Nil
43la).  Whether the assesses ar its parent entity or alternate reporting entity is liable to furnish the

report as referred to in sub-section (2) of section 285 Oves ©No ONot bue

{* CBC (Country by Country) Report with respect to International Group.)

(b} If yes, please furnish the follawing details:

Whether report has been furnished by the assessee or its parent entity or an alternate reporting

(i) entity il
{ii) {Name of parent entity Mil
(iii) |Mame of alternate reporting entity (if applicable) Mil
(liv) [Date of furnishing of report Nil
- €] If not due, please enter exepected date of furnishing the report il

Date : D9/01/2022

Membership no: e

Firm Registration Mo. : 00D8215N

~44. Break-up of total expenditure of entities registered or not registered under the G5T:(This Clause is kept in abeyance till 31t March, 2022)
Expenditure "|
Total amount of relating to
Sl. No. Expenditure incurred Expenditure in respect of entities registered under GST entities not
during the year registered
under GST
Relating to Relating to
goods or entities falling R’EE&I:E o Total payment
services under to registered
exempt from composition Fﬁ::ﬁtf::d entities
| G3T scheme
il | Mil Mil Nil Mil Nil
Signed:
Place : HISAR Name; MUKES

Address : SCF 52, 02ND FLOOR, URBAN ESTATE 2, NEAR
JINDAL CHOWK, Hisar H.O, Hisar, HISAR, HARYANA, INDIA

125001



1S SHAGUN STEELS, HISAR [HARYANA]

Balance Sheet As On 31-03-2021

Place: Hisar

Dated: 04(¢ f{i_ﬂ,ij__

F R No 008218N
UDIN-220868471AAAAAKA124 Dt D9/01/2022

|Liahllilias Amount| Assels Amount
Sh. Ganeshji Maharaj 11.00] Fixed Assets 3312880.00
[As per Annexure ]
CAPITAL ACCOUNT- .
Sh. Vijay Kaushik [F] -5366575,59] Receivable 245000.00
Smt. Vijay Laxmi Kaushik [P] 4556601.10) TDS/TCS 94.18
Sh. Vibhar Kaushik [P] 541002.17] GST Account 165265.21
Sundry Debtors & Advances: 42276.00
Sun redilors & Advances: 5444561.94] [As per Annexure Il
[As per Annexure 1]
Stock in hand 0.00]
Cash & Bank Balance: 2
HDFC Bank-CD 453416.22
Expenses Payable 50000.00] Cash in hand 6689.00
4225600.62 4225600.562
For Shagun Steels
Auditors Report: L Y (A
As per our Audit Report ws 44AB of the Income
tax Act, 1961 annexed Partner



M/S SHAGUN STEELS, HISAR [HARYANA]

Capital Account of Sh. Vijay Kaushik, Partner for the year ended 31/03/2021

[Particulars Amount] Particulars Amount]
To Loan amt trf 16176714.00] By Balance b/f 3178103.41
To TDS/TCS written off 16481.60) By Amount Introduced 5400000.00
To Interest Received 1313001.00] By Pariner Remuneration 1280153.37
To Balance c/ff -8366575.59] By Interest on Capital 0.00
By Share in Profit 2B81374.23
10139631.01 10139631.01

Capital Account of Smt. Vijay Laxmi Kaushik for the year ended 31/03/2021

Particulars Amount| Particulars Amount
To Withdrawls 0.00] By Balance b/f 3633696.47
To Donation 0.00] By Interest on Capital 458022 .00
To TDS/TCS written off 16491.60] By Share in Profit 28137423
To Balance off 4556601.10y By Amount Introduced 200000.00

4573092.70 4573092.70

Capital Account of Sh. Vibhor Kaushik for the year ended 31/03/2021

|Partil:ulars M! Particulars

To Withdrawls 0.00] By Balance bif

To Donation 0.00] By Amount Introduced

To TDSITCS written off 8245.80] By Interest on Capital

To Balance c/f 541002.17| By Share in Profit
549247.97




M/S SHAGUN STEELS, HISAR [HARYAMA]

Annexure |
List of Sundry Creditors & Advances
S.No. |[Name Amount [Rs.]
1|Laxmi Mill Store, Hisar 8652.00
2]0m India, Hisar 7000.00
3|Shree Jee Traders, Hisar 5106.00
4]Smt. Vijay Laxmi Mehta 5423803.94
TOTAL [Rs.] 5444561.94
Annexure lll
List of Sundry Debtors & Advances
S.No. [Name Amount [Rs.]

Mukesh Kumar Gupta

TOTAL [Rs ]

42276.00

42276.00




M/S SHAGUN STEELS, HISAR

Annexure 1|
FIXED ASSETS GROSS BLOCK NET BLOCK
PARTICULARS AS ON|ADDITIONS DURING|TOTAL RATE |AMOUNT OF|AS ON
01-04-2020 THE YEAR OF DEP. 31-3-2021
DEP.
USED USED
MORE LESS
THAN 180|THAN 180
DAYS DAYS
[LAND 3289700.00 0.00 0.00 3289700.00] 0% 0.00] 32849700.00
COMPUTER - 730.00 0.00 0.00 730.00] 40% 292.00 438.00
AIR CONDITIOMNER 26732.00 0.00 0.00 26732.00]1 15% 4010.00 2272200
0.00 0.00 0.00 0.00] 0% 0.00 0.00
TOTAL 3317162.00 0.00 0.00] 3317162.00 4302.00] 3312860.00
-~ _w...h_,
= il




M/S SHAGUN STEELS, HISAR [HARYANA]
TRADING AND PROFIT & LOSS ACCOUNT
FOR THE YEAR ENDED ON 31-03-2021

Particulars Amount| Particulars Amount
To Opening Stock 11413827.00| By Sales 39108168.00
To Purchases 23092940.00
To Carriage Inward 3354999.00] By Closing Stock 0.00
To Gross Profit 1246303.00
[ 39108169.00 38108169.00
To Audit Fee 15000.00] By Gross Profit 1246303.00
To Electricity 38980.00] By Rent Recd 245000.00
To Labour Charges §9940.00] By Misc Round off 4.85
To Tea Expenses a740.00
To Misc Expenses 8652.00
To Fee & Subscription 68500.00
To Salary 55000.00
To Weighment Charges 18800.00
To Depreciation 4302.00
To P/L App Account 1172383.95
1491307.95 1491307.95
Profit & Loss Appropriation Account
To Interest on Capital | 801726.00] By Profit & Loss Acc 1172383.95
To Partners Remuneration 1280153.37 |~ By Int from Partner 1313001.00
To Net Profit 703435.58
2485384.95 2485384.95
For Shagun Steels

Auditors Report: L-F"‘r"f L~}

As per our Audit Report w's 44AB of the Income
tax Act, 1961 annexed Partner

for MKG AsstCa

Place: Hisar

Dated: p 01, ([ Lo X 1

F R No 008219N <
UDIN-22086471AAAAAKA124 Dt 08/01/2022



